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As a result of the recent industry press release, Fannie Mae and Freddie Mac are
implementing a pilot program with a limited number of lenders to allow the use of
VantageScore 4.0 effective immediately, with the intent to incorporate FICO Score 10T
in the future.

Merchants Bank is not part of the pilot — therefore we will continue to require Classic
FICO scores across all underwriting programs and business channels until further
notice.

We are excited to implement these future changes and will provide further updates as
more information becomes available.

If you have any questions regarding any information in this announcement, please contact your
Merchants Account Executive or Client Manager.
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