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Discontinuation of Mandatory Bidding

Merchants Bank has decided to discontinue bidding Mandatory tapes until further notice
— we will re-evaluate whether to reinstate this pricing option in the future. The last day
that we will bid Mandatory tapes will be Friday, March 6. This decision does not
impact our Agency and Non-Agency Best Efforts pricing options.

If you have any questions regarding any information in this announcement, please contact your
Merchants Account Executive or Client Manager.
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